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INTRODUCTION

Objec�ve:

Keeping up to date with Legisla�ons, Rules and Prac�ces 
applicable to our NBFC sector to stay compliant and be 
aware of repercussions, to plan consequen�al ac�ons, to 
add value to business and to achieve a compe��ve edge. 

Period: October 2019

Coverage:

The Newsle�er would broadly cover the following applicable 
areas:

Par�culars

Reserve Bank of India

Securi�es and Exchange Board of India

Ministry of Corporate Affairs  
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RESERVE BANK OF INDIA

Image courtesy : Reserve Bank of India (website: h�ps://rbi.org.in/)
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Image courtesy : Securi�es and Exchange Board of India (website :h�ps://www.sebi.gov.in/)
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CBIC issues 6 New GST No�fica�ons on 09th October 2019 to give effect to decisions of 37th GST Council 
decisions and also to make amendments in Central Goods and Services Tax Rules 2017. 

Vide These No�fica�ons CBIC No�fies the following: 

Due date of furnishing FORM GSTR-3B for the months of October, 2019 to March, 2020 
no�fied. 

Due date of furnishing FORM GSTR-1 if aggregate turnover exceeds Rs.1.5 Crores no�fied. 

CBIC provide relief to registered persons in Jammu and Kashmir by extending due dates for 
filing Form GSTR-1, GSTR-7 & GSTR-3B.

GST Annual Return is voluntary for registered persons whose aggregate Turnover is less than 
Rs. 2 crores.

Further no�fies that GSTR 3B is a return under sec�on 39 with retrospec�ve effect from 01-07-
2017.

CBIC restricts ITC to 20% in case of difference with details uploaded by suppliers in GSTR-1. ITC 
availment in respect of invoices or debit notes not uploaded by the suppliers is restricted to 
20% of the eligible credit available in respect of invoices or debit notes uploaded by the 
suppliers
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