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INTRODUCTION

Keeping up to date with Legisla�ons, Rules and Prac�ces 
applicable to our NBFC sector to stay compliant and be 
aware of repercussions, to plan consequen�al ac�ons, to 
add value to business and to achieve a compe��ve edge. 

Objec�ve:

Period: December 2019

Coverage:

The Newsle�er would broadly cover the following applicable 
areas:

Par�culars

Reserve Bank of India

Securi�es and Exchange Board of India

Ministry of Corporate Affairs  
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GST UPDATES



1. Due dates extended For GSTR-9 And GSTR-9c For Fy 2017-18 Till 31 January 2020 

2. Provisional ITC claim in GSTR-3B further restricted: 
The amount of ITC availed on a provisional basis restricted to 10% from the earlier 20%, where invoices or 
debit notes are not reflected in GSTR-2A. Hence, invoice matching must be frequently done and vendor 
communica�on becomes challenging. 

The due date of GSTR-9 and GSTR-9C are extended further �ll 31 January 2020 from the earlier date of 31 
December 2019. It was done to allow more �me for taxpayers to use the offline tool of GSTR-9C that is 
expected to be made available on 21 December 2019. 

Waiver of late fee for GSTR-1 for tax periods between Jul 17 and Nov 19, if filed by 10 January 2020. If the 
taxpayer does not s�ll file for more than two consecu�ve tax periods, then e-way bills of such taxpayer 
will be blocked from genera�on. 

4. Standard Opera�ng Procedure (SOP) in case of non filing of GSTR-3B defined for taxman: 
The SOP is to be released for the benefit of tax officers about ac�ons taken for non-filing of GSTR-3B. 
These will help in blocking or reversal of fake ITC availed. 

3. Late fee waiver on GSTR-1 through amnesty scheme: 

The due date extension for GST returns for some North Eastern States (November 2019) to be extended 
�ll 31 Dec 2019. 

2. State-authorised – 28% 

– Date of applicability is 1 March 2020 

6. The GST Council decided to levy 28% tax on all lo�eries

1. State-owned – 12% 
– Prior, GST rates on lo�ery schemes were as follows: 

The GST Council imposes a uniform rate of 18% from earlier 12% on bags belonging to HSN code 
3923/6305 from 1 January 2020 (woven and non-woven bags and sacks of polythene or polypropylene 
strips or the like , whether or not laminated, of a kind used for packing of goods including FIBC). It 
effec�vely removes the inverted tax structure.

8. GST exemp�on for the industrial land developers: 

– Opts for vo�ng to conclude the ma�er 

Supply should be a long-term lease of an industrial or financial infrastructure plots. The Central or State 
Government holds 20% or more shares in the developer’s capital from the earlier share of atleast 50%. 
Exemp�on to apply from 1 January 2020. 

5. Due dates for GST returns extended for certain category of taxpayers: 

7. GST Rate ra�onalised to remove inverted tax structure 

GST UPDATE

HIGHLIGHTS OF 38TH GST COUNCIL MEETING- 10TH DECEMBER 2019
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Amendments to the GST law to be taken up in the Union Budget 2020-21. Several thoughts deliberated 
on GST revenue augmenta�on. Grievance Redressal Commi�ees (GRC) will be cons�tuted at Zonal/State 
level to address grievances of specific/ general nature of taxpayers.

9. Other Decisions: 


