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Goldman in talks with investors
on Nvidia financing deal

Goldman Sachs is in talks with potential investors about par-
ticipating in Nvidia’s $500 billion Al financing initiative, after
leveraging its long-standing relationship with the chipmaker
to secure a coveted role in the deal, people familiar with the
matter said. US insurers, money managers and banks are
expected to form the core investor base for the financing, a
source said, while asset managers plan toretain asizeable share
of the financing, a second source said. Nvidia announced on
August 10 it has partnered with six financial including Gold-
man to launch compute platforms aimed at raising over $500
billion in third-party capital for Al infrastructure.

REUTERS

Accel IndialV
offloads 1% stake
in Urban Company

Accel India IV (Mauritius)
has offloaded a 1.3 per cent
stake in home services
platform Urban Company
through an open market

transaction. According to a SpaceX completes
regulatory filing with the  $60 bn Al startup
stock  exchanges, the acquisition

Mauritius-based entity sold
20,000,000 equity shares of
the company. Prior to the
transaction, Accel held
94,713,868 shares, represent-
ing a 6.14 per cent stake in
the firm. Following the sale,
its  shareholding  has
been reduced to 4.84 per
cent, or 74,713,868 shares.
The sale of shares was car-
ried out on August 13, 2026,
viathe open market, the dis-
closure noted. The total
equity share capital of Urban
Company stands at
1,542,180,603 shares with a
face value of X1 each. PTI

SpaceX has completed a $60
billion acquisition of artifi-
cial intelligence coding star-
tup Cursor, akey part of Elon
Musk’sbid togain ground on
rivals Anthropic PBC and
OpenAl. The deal became
effective on August 14, as per
a filing, two months after
SpaceX announced it had
agreed to acquire the com-
pany.Itwasone ofthe largest
tech acquisitions ever, is
intended to help Musk’s firm
bolster efforts to build more
advanced Al tools to stream-
line tasks. BLOOMBERG

Dixon Techissues $220 mn
guarantee to Lenovo for its arm

Electronic manufacturing services major Dixon
Technologies on Friday said it hasissued a con-
tinuing and irrevocable corporate guarantee
of $220 million (about 2,101 crore) on behalf
of its subsidiary, Padget Electronics, in favour
of Lenovo Ireland International Ltd. The guar-
antee aims to ensure that Padget Electronics dis-

chargesall its payment obligations towards Lenovo Ireland for the
purchase of raw materials, parts, and components required for

WORLD INTELLECTUAL PROPERTY ORGANIZATION REPORT

India ranks fifth

in GenAl

patent filings; China at top

SURAJEET DAS GUPTA
New Delhi, 14 August

India ranks fifth globally in gen-
erative Al (GenAl) patent filings,
driven by a 64 per cent com-
pound annual growth rate
(CAGR) between 2024 and 2025,
said a recent report by the World
Intellectual Property Organiza-
tion (WIPO), an agency of the
United Nations.

The push for patents illus-
trates how companies are
moving from experimentation
tolarge commercial deployment
of AL India published 929 gener-
ative Al patentsin2024 and 2025
alone — equating to nearly 70
per cent of the 1,350 patents it
published over the entire pre-
vious decade (2014-2023).

China led the global rank-
ingswith 43,383 Al patent filings
in 2024 and 2025 — surpassing
itstotal output of 38,210 over the
previous decade. The country
now accounts for over 70 per
cent of all GenAl patents pub-
lished worldwide, illustrating its
innovation prowess.

The United States follows
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with a10 per cent share of global
GenAl patents over the past two
years. Its filings expanded at a
92 per cent CAGR, reflecting
how fast commercial enterprise
is driving patenting activity in
that country.

Japan took third place with
a6.5per centshare of published
patents over the last two years,
posting a staggering 230 per
cent CAGR. This surge was
largely driven by SoftBank,
which emerged as the single

largest GenAl patent holder in
2025with over 3,000 published
patent families. Rounding out
the top five were South Korea
with a 3.7 per cent share, and
Indiaat2 per cent.

However, those after the top
five countries — like Germany
in sixth place, the United King-
dom at the number eight spot,
and Canadaand Switzerland —
are clearly narrowing the gap
with countrieslike Indiaasthey
hittheaccelerator on patenting.

Patents for large language
models (LLMs) have now over-
taken generative adversarial net-
works (GANs) — which help
make photos, video and audio
more realistic and identify fakes
— as the largest GenAI model
category by patent volume.
Between 2014 and 2025, as many
as 20,900 patent families were
published in the LLM category,
compared to 18,800 in the GAN
category. In 2025, LLM patents
published were five times higher
than those for GANs. These LLM
patents span multiple modal-
ities, including text, code, video,
voice, music, and images.

UDISHA SRIVASTAV
New Delhi, 14 August

Education technology com-
pany PhysicsWallah'’s net loss
narrowed in the first quarter of
2026-2027 (Q1FY27) to ¥88.28
crore from 127 crore in the
same quarter last vyear.
Sequentially, loss increased
from69.14 crore in Q4FY26.

PhysicsWallah’s revenue fr-
om operationsstood atI1,053.95
crore, up 24.4 per cent year-on-
year (Y-0-Y) from ¥847.09 crore
inthe year-ago period. The com-
pany reported an earnings
before interest, taxes, depreci-
ation, and amortisation (Ebitda)
of 52 crore, with margin
improving to 4.9 per cent.

Total expenses jumped
18.29 per cent to1,247.02 crore
in the quarter ended June 30,
compared to I1,054.2 crore a
year ago. The expenses for the
company stood at ¥1,035.19
crore aquarter ago.

AsofJune 30,2026, the com-
pany’s treasury stood at 35,601
crore, including initial public
offering (IPO) proceeds. The
Noida-headquartered firm went
public in November last year.

Alakh Pandey, founder and
chief executive officer (CEO) of
PhysicsWallah, said the quarter
marks an important milestone

Better scores
Consolidated figures
(Rcrore) 9% chg
Q1FY27|Q-0-Q| Y-0-Y
Revenues 1,053.9| 14.7| 24.4
Otherincome 108.9| 68.0| 97.8
Netprofit# -77.6/ Loss| Loss

# Attributable to the owner of the
company Source: Company
Compiled by BS Research Bureau

in the company’s journey
towards sustainable profitabil-
ity. “We continued to expand
our learner base across online,
offline, K-12 and other new cat-
egories, reflecting a funnel that
isgetting deeperand wider. Our
focusremainsonscalingup this
tech-led affordable online edu-
cation platform while main-
taining disciplined capital
allocation,” Pandey said.

The impact of cancellation
of the National Eligibility cum
Entrance Test (Undergraduate)
(Neet-UG) examination due to
the paper leak controversy was
evident on the business. The
company said the exam cycle
was delayed this year, resulting
in atemporary shift in the timi-
ng of enrolments and lower
Neet-UG enrolmentsin Q1FY27.
Collections from online Neet
batches fell 28 per cent in Q1.

Kiwi broadens UPI play with credit line launch

AJINKYA KAWALE
Mumbai, 14 August

Fintech firm Kiwi is expanding
its credit offerings on India’s
real-time payments network
with the launch of a credit line
on Unified Payments Interface
(UPI) in partnership with Yes
Bank. The firm hastied up with
four credit card issuers since its
launch in 2023.

A credit line on UPI is a pre-
approved borrowing facility that

The fintech expects to
onboard at least 5 million users
on the platform to access prod-
ucts like credit line and credit
cards on UPI over the next five
years, said Sumeet Basrani, chief
business officer (CBO), Kiwi.

The partnership with Yes
Bank, called Kiwi Postpaid, isthe
first for the company. Eligible
userscanaccess creditlines of up
t0350,000 through the Kiwiapp.

It has partnered with AU
Small Finance Bank, Yes Bank,

National Bank for co-branded
credit cards.
“There are users with a solid

CCKIWI EXPECTS TO
ONBOARD 5 MN USERS
ON THE PLATFORM TO
ACCESS PRODUCTS LIKE
CREDIT LINE AND CREDIT
CARDS ON UPI OVER THE
NEXT FIVE YEARS Y

Sumeet Basrani
Chief Business Officer, Kiwi

credit forms but they don’t ne-
cessarily own a credit card. They
have (credit) bureau presence.

credit for consumption, which
can be used anywhere in UPI is
what Kiwi Postpaid is really
trying to solve for,” Basrani, who
joined the firm as CBO in March
2026, told Business Standard.
Credit line on UPI was laun-
ched by the National Payments
Corporation of India in 2023.
Despitelimited adoption, ba-
nks and fintechs are beginning
to embrace the product as they
look to expand credit distribu-
tion through the UPI network.

tributing this product and more
and more users start getting
accesstothe product, education
will improve on both the user
sideand merchantside,” hesaid.

“There’s generally a lot of
interest in growing credit on
UPI because now it’s proven
that consumers need (it), there
are inherent benefits of doing
credit on UPI versus not doing
it. So, whatever be the form
factor, there are more and more
lenders that we know are very

to einward.ris@kfintech.com on or before Friday, August 21, 2026. Detailed instructions for TDS will be provided in the Notice
of the AGM.
SEBI has mandated the submission of PAN, KYC details and nomination by holders of physical securities. With effect from
April 1, 2024, the shareholders holding shares in physical form whose folios are not updated with PAN, contact details, bank
account details, mobile number, e-mail ID and signature shall be eligible for any payment, including dividend, only through
electronic mode and upon completion of KYC requirements. Accordingly, dividend in respect to such non-KYC compliant folios
as on the Record Date, i.e. May 15, 2026, shall be withheld and released only upon completion of KYC compliance. The
Shareholders holding shares in physical form are requested to submit their PAN, KYC and Nomination (Optional) details by
sending a duly filled and signed Form ISR-1, ISR-2, ISR-3 or SH-13, as applicable, to Company’s RTA.
Pursuant to SEBI Circular dated January 30, 2026 read with SEBI Circular dated July 2, 2025, a special window shall remain
available from February 5, 2026 to February 4, 2027 for transfer-cum-dematerialisation of eligible physical securities where the
transfer deed was executed prior to April 1, 2019. The facility also covers eligible transfer requests that were earlier rejected,
returned or not processed due to documentation or procedural deficiencies, subject to fulfilment of SEBI prescribed conditions,
verification requirements and dematerialisation norm.
REMOTE E-VOTING
The Company will be providing the facility of remote e-voting, through an e-voting agency namely ‘KFin Technologies Limited’,
to the Members to cast their votes on all resolutions set out in the Notice of the AGM. The Company will also be providing
the facility of e-voting during the AGM to the Members who will be present through VC/OAVM facility and have not cast their
vote through remote e-voting. Detailed procedure for remote e-voting/e-voting at the AGM for shareholders holding shares in
dematerialised mode/physical mode will be provided in the Notice of the AGM. The remote e-voting period will commence on
Saturday, September 5, 2026. The members of the Company, holding shares either in physical form or in dematerialised form,
as on the cut-off date of Wednesday, September 2, 2026, may cast their vote by remote e-voting or by e-voting on the date of
the AGM. The Members who have not cast their votes by remote e-voting will only be able to vote at AGM through e-voting.
The Shareholders holding shares in dematerialised mode are requested to update their complete bank details/e-mail
addresses with their Depository Participant(s).
This Notice is issued for the information of the shareholders of the Company in compliance with the applicable regulatory
requirements.
By the order of the Board of Directors
For Indian Energy Exchange Limited
Sd/-
Vineet Harlalka
CFO, Company Secretary & Compliance Officer
Membership No.: ACS 16264

Place: Noida
Date: August 14, 2026

manufacturing its products, the firm said. PTI isdirectly linked toa UPIID. Axis Bank and Punjab incomeandtrackrecordofother How do you give them accessto “Asmore platformsstartdis- keentoexpandit,” he said.
/\ CIN: L74999DL2007PLC277039 V | | ; | | A ;
N Regd. Office: 1 Floor Unit No. 1.14(a), Avanta Business Centre, Southern Park,
(__))) D-2, District Centre, Saket, New Delhi-110017, India
INDIANENERGYEXCHANGE  Tel.: +91-11-3044 6511, Tel.: +91-120-4648 100, Fax No.: +91-120-4648 115 I-_ | N A N C E
Website: www.iexindia.com, E-mail: compliance@iexindia.com
PUBLIC NOTICE OF INFORMATION REGARDING THE 20™ ANNUAL GENERAL \IE RIT A S F I N A N( :E LI M I I E D
MEETING, FINAL DIVIDEND FY25-26, RECORD DATE AND E-VOTING

NOTICE is hereby given that the 20" Annual General Meeting (“AGM”) of the Indian Energy Exchange Limited formerlv kn own as Veritas Finance Private Lim |ted
(“the Company”) will be held on Wednesday, September 9, 2026 at 11:00 A.M. (IST) through Video Conferencing (“VC”)/
Other Audio-Visual Means (“OAVM”) to transact the businesses, as set out in the Notice convening the AGM, in compliance CIN: U65923TN2015PLC1 00328, RBI Regn No: N-07.00810
with applicable provisions of the Companies Act, 2013 (“the Act”) and rules made thereunder and Securities and Exchange o
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), read with Regd. Office: SKCL Central Square 1 , South and North Wing, 7" Floor, Unit C28-C35, CIPET Road,
relevant circulars issued by Ministry of Corporate Affairs (‘MCA Circulars”) and other applicable laws, which has permitted - - - - P - -
the holding of the AGM(s) through VC/OAVM, without the physical presence of the Members at a common venue and allowed Thiru Vi Ka Industrial EState’ GUIndy’ Chennai - 600 032. www.veritasfin.in
the companies to send their Annual Reports in an electronic mode. . . .
The Notice of the AGM along with the Annual Report for the Financial Year 2025-26 will be sent only through electronic mode to Statement of Unaudited Financial Results for the quarter ended 30 June 2026
all the Members and all other entitled persons whose e-mail addresses are registered with the Company’s Registrar & Transfer (All amounts are in INR lakhs, unless stated otherwise)
Agent, i.e. KFin Technologies Limited (‘RTA")/Depository Participant(s) (‘DPs”) and also in hard copy to those Members who rter Ended Year Ended
will specifically request the same. Additionally, in accordance with Regulation 36(1)(b) of the SEBI Listing Regulations, the S.No Particulars 30.06.2026 (;:23;:)22 © 30.06.2025 :13:)3 :0:6
Company will also be sending a letter providing the web-link, including the exact path of the Annual Report & the AGM Notice ’ Unaudited (Refer note h) Unaudited Audited
along with relevant details to those shareholders whose e-mail addresses are not registered with the Company/RTA/DP. 1 Total Income from Operations for the period / year 5273618 51378.35 4299017 184.421.04
The Members may note that the Notice of the 20" AGM and the Annual Report 2025-26 shall also be available on the > | Net Profit for the pariod / vear — — — —
Company’s website, i.e. https:/www.iexindia.com/, websites of the Stock Exchanges, viz. BSE Limited and National Stock (before ‘Il'ax, Exce%ticl)nal gnd/or Extraordinary items) 12,659.56 15,748.37 8,154.88 43,608.25
Exchange of India Limited at www.bseindia.com and www.nseindia.com, respectively, and on the website of Company’s RTA at 3 Net Profit for the period / year before tax
https://evoting.kfintech.com/. . o f f . (after Exceptional and/or Extraordinary items) 12,659.56 15,748.37 8,154.88 43,608.25
The Members can attend and participate in the AGM through the VC/OAVM facility only. The instructions for joining the AGM 4 Net Profit for th iod / fter t
are provided in the Notice of the AGM. The Members attending the meeting through VC/OAVM shall be counted for the (a?terrlé);ce%rtion‘aal‘):rqglor )éi?:air;;:r); items) 9,506.71 11,933.40 6,165.05 33,039.48
purpose of reckoning the quorumAunder Section 103 9f the AlCtA ) ) : ) 5 Total Comprehensive Income for the period / year 9,577.51 12,093.88 6,030.28 32,791.08
The Members who have not registered/updated their e-mail addresses and mobile numbers including address details are 6 Paid up Equity Share Capital
requested to please contact and update their details with the DPs in case the shares are held in electronic form and with the ald up Equity lare apita . 13,136.42 13,136.42 13,136.42 13,136.42
Company’s RTA by accessing the link at https://ris.kfintech.com/clientservices/isc/kycqry.aspx or by writing to einward.ris@ 7 | Reserves (excluding Revaluation Reserve) 3,09,307.13 2,99,551.42 2,71,781.02 2,99,551.42
kfintech.com, in case the shares are hel.d in physicall form forl receiving the Notice of the AGM lalnd the Annual Report for FY 8 Securities Premium Account 1,71,989.46 1,71,989.46 1,71,989.46 1,71,989.46
2025-26 along with instructions for e-voting and participating in the AGM through VC/OAVM facility. 9 Net worth (equity and preference share capital + reserve and 32244355 312.687.84 28491744 3.12.687.84
FINAL DIVIDEND FOR FY 2025-26 , RECORD DATE & TAX ON DIVIDEND surplus excluding revaluation reserve) R N o R
Pursuant to Regulation 42 of the SEBI Listing Regulations the Company has fixed Friday, May 15, 2026, as the Record Date 10 | Paid up Debt Capital / Outstanding Debt (debt securities + borrowings) 7,52,539.21 7,37,409.70 5,60,672.31 7,37,409.70
for determining the eligibility of the shareholders for payment of Final Dividend of Rs. 2/- per equity share of face value of 11 | Debt Equity Ratio (Refer note d) 233 236 197 236
Re. 1/- each for the financial year ended March 31, 2026, as recommended by the Board at its meeting held on April 23, 2026, 12 | Eamings per share (of INR 10 each) (Refer note ) - - - -
subject to approval by the shareholders in ensuing AGM. The final dividend, once approved by the Members in the ensuing 9s p
AGM, will be paid to the eligible Members within the stipulated period of 30 days of declaration. - Basic 7.24 9.09 4.70 25.17
In terms of the SEBI Listing Regulations and applicable circulars, dividend will be paid through electronic mode only. The - Diluted 7.21 9.04 4.66 24.99
Shareholders are requested to ensure that their bank details are updated with their DP/RTA to enable timely receipt of dividend. 13 | Capital Redemption Reserve _ _ _ _
The dividend income is taxable in the hands of the Shareholders w.e.f. April 01, 2020. Thus, the Company is required to 14 | Debent Red tion R Ref te f
deduct Tax at Source (“TDS”) from the aforesaid final dividend at prescribed rates in the Income Tax Act, 2025. To enable the eben ure. edemption es.erve (Refer note f) - - - -
Company to apply the correct TDS rates, Shareholders are requested to furnish the prescribed documents either on the portal 15 | Debt Service Coverage Ratio (Refer note g) - - - -
of the RTA at https:/ris kfintech.com/clientservices/investors/taxformsstatus.aspx or e-mail the scanned copies of documents 16 | Interest Service Coverage Ratio (Refer note g) - - - -

Notes:

vehicles.

Rules, 2014.

been made.

Place : Chennai
Date : 14.08.2026

for and on behalf of the board of directors of
Veritas Finance Limited (formerly known as Veritas Finance Private Limited)

Managing Director and Chief Executive Officer

(a) Veritas Finance Limited ("the Company") is a company limited by shares domiciled in India and incorporated on 30 April 2015 under the provisions of the
Companies Act, 2013 registered with Reserve Bank of India (“RBI”) and is classified under middle layer as per scale based regulations issued by RBI to carry on
the business of NBFC without accepting public deposits. The debt securities of the Company namely non-convertible debentures are listed on the Bombay Stock
Exchange ("BSE") and National Stock Exchange (“NSE”). The Company is engaged in extending credit to micro and small enterprises, typically self-employed
businesses and salaried segment for the purpose of their business expansion, working capital, construction of houses, and purchase of used commercial

(b) The financial results for the quarter ended 30 June 2026 are available on the websites of BSE (https://www.bseindia.com), NSE (https://www.nseindia.com) and
the Company (https://www.veritasfin.in/announcement-and-results.php).

(c) These unaudited financial results have been prepared in accordance with recognition and measurement principles laid down in accordance with the Indian
Accounting Standard ('Ind AS') 34 - "Interim Financial Reporting" as prescribed under Section 133 of the Companies Act, 2013 ("the Act"), read with the
Companies (Indian Accounting standards) Rules, 2015, as amended from time to time, and other accounting principles generally accepted in India and in terms of
Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015 (as amended). Any
application guidance/ clarifications/ directions issued by the Reserve Bank of India are implemented as and when they are issued/ become applicable.
The statement of unaudited financial results for the quarter ended 30 June 2026, have been reviewed by the Audit Committee and subsequently approved by the
Board of Directors at their respective meetings held on 14 August 2026. This statement of unaudited financial results for the quarter ended 30 June 2026, have
been subjected to limited review by the statutory auditor of the Company.

(d) Debt equity ratio is calculated as ((Debt securities + Borrowings) / Net worth)).

(e) Earnings per share disclosed for the quarter ended 30 June 2026, 31 March 2026 and 30 June 2025 have not been annualised.

(f) Debenture redemption reserve is not required in respect of privately placed debentures in terms of Rule 18(7)(b)(ii) of Companies (Share Capital and Debenture)

(9) Debt service coverage ratio and Interest service coverage ratio is not applicable for Non-Banking Financial Company (NBFC) and accordingly no disclosure has

(h) Figures for the quarter ended 31 March 2026, are derived by deducting the reported year to date figures for the period ended 31 December 2025, which were
subjected to limited review, from audited figures for the year ended 31 March 2026.

Sd/-
D. Arulmany




